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� � � � � 250,000 374 — 276,021

� � � � � � � � � � � �
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 � 


460,000,000� 7 
 � 
 4.3475� � �

� � � � � � � �� � � � � � � � � � � � 	 � � � � � 
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 � � � �

(i) � � � �

� � 	 � � � � � � � � � � � � �� � � � � � � � � � 519,020,000
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� � � � � 
 � � � � 
 � � � � 	 � � � � � 
 � � � � 	 � � � � � � �

� � � 
 � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

� � � �� 
 � 9.� � � � 	 � 
 � � � 	 � � � � � �

(c) � � � �� � � � � � � � � � 
 � � � � � � � � � � � � � � � 
 � �

� � � � � � � � 
 � � � 
 � � � � � � � � � � � � � � � � � � � � �

� � 	 � � � � 30� � � � � � � � � � � � � � � 	 � � � � 	�� � �



� � � � � � � �



� � � � (i) � 
 � � � � � � � (ii) � 	 � � � � � 	 � � � � � � � � �

� 	 � � � � � � � � � � � �

� � 	 �

� � � 


� �

	 � � (%)

� � 	 �

� � � 


� �

	 � � (%)

� � � 73,500,000 53.70 73,500,000 45.00

� � � � 63,370,000 46.30 63,370,000 38.80

� � � � � — — 26,453,866 16.20

� � 136,870,000 100.00 163,323,866 100.00

4. � � � � � � � � � � � � �

� � � � � � � �

� � � 	 � � � � (i) � � � � � � � � � � � � � � � � � � � � � � � � � 	

� � (ii) � � � � � � � � � � � � (iii) � � 
 � � � � � � � 
 � � (iv)� � � � � �

� � � � � � � � �

� � � �

	 � � � � � � � � � � � � � � � � � � � � � � 
 � 
 136,870,000� � � �

136,870,000� � � � � 
 � 
 1.00� � 
 � � � � 
 � � � � � � 	 � � � 	 � � �

� � � � � � � 	 � � � 	 � � � � � � 53.70%
 � � � � � � � � � � � 	 � � � �

	 � � � 	 � � � 	 � � � � � � � � � � � � � � � � � � � � � � � � � � � �

	 � �

� � � � 
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 � � � � � � � � � 
 � � � � � � � � � � � � � � � � � � � � � � �

	 � � 	 � � � � 53.70%� � 
 � � 	 � � � � � � � � � � �

� � � � � �

� � � � � �

� � � 	

� � � � � �

� � � 
 �
� � � 1�

� � � � � � � � � � 15.34% 1� � � 2�

626� � � � � � � � 5.85% 1� � � 3�

� � � � 
 � � � � � � � � � �

� � � � � � � � � 5.52% 16

	 � � � � � � � �� � � � � � � � � 4.45% 8

	 � � � � � � � �� � � � � � � � �

� � � � � � � � 3.74% 47

	 � � � � � � � �� � � � � � � � �

� � � � � � � � 3.65% 6

	 � # 	 � � � � �� � � � � � � � �

� � � � � 	 � � 2.42% 11

	 � � � � � � � �� � � � � � � � �

� � � � � � � � 2.35% 48

	 � � � � � � � �� � � � � � � � � 1.33% 27

	 � � � � � � � �� � � � � � � � � 0.83% 20

	 � � � � � � � �� � � � � � � � � 0.82% 19

� � 46.30% 204

� � � � 
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� � � � � � � � � � � � � � � � � � � � � � � 	 Abax Global Capital (Hong

Kong) Limited � � � � � Abax Global Capital (Hong Kong) Limited � � � � �

� � 
 � 	 � � � � � � � � � � � 
 � � � � � � 
 � � � � A b a x A s i a n

Structured Private Credit Fund III, LP � � � � � � � � � � Abax Global Capital

(Hong Kong) Limited � � � � � � � � � � � � � � � � � � � � � Abax Asian

Structured Private Credit Fund III, LP � � � � � � � � � � � � � � � � � � �

� � � � � 
 � 	 � � � � � � � 
 � � � � � � � � � � � �� � � � � 
 � � � �

Abax Asian Structured Private Credit Fund III, LP � 37.1%
 � � � � � � � � �

Abax Asian Structured Private Credit Fund III, LP � � � � � � 20%� 
 � � � �

� � � � � � � � � � � � � � � � Asian Structure Private Credit Fund III, LP �

� � � 
 
 � Abax Global Capital (Hong Kong) Limited � � � � � �� � � � � �
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� � �
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7. � � � � � � � � �

� � � �

� � � � 	 � � � 
 � � � �� � � � � � � � � � � � �� � 
 � � � �� �

� � � � � � � � � � � � 	 � 
 � � � � 	 � 
 � �  � � � � 
 	 � 
 � � � �

� � � � � � �

� � 
 � 
 � 
 � � � ��

� �

� � �� �

� 
 � 
 � �

� � � 
� � � � � � � �� �

� 
 � 
 � � � � 
 � 
 � � � � 
 � 
 � � �
� � � � � � � � � � � � � � � �

� 	 � 
 � 46,235 217,222 66,559

� 	 � 
 � 39,300 186,196 56,573

	 � � � � � � �� � � � � � � � � � � � � � � � � � � 
 � 
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� � 
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 � � � �� �
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 � � � � 	 � 
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 � 
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� � � 
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 � 
 � � � � 
 � 
 � � � � 
 � 
 � � �
� � � � � � � � � � � � � � � �

� 	 � 
 � 41,887 61,770 18,206

� 	 � 
 � 40,155 52,505 15,475

� � � � � � � �� � � � � � � � � � � � � � � � � � � 
 � 
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 � � � � 	 � 
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 � 
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 � 
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� � � � � � � � � � � � � � � �

� 	 � 
 � 4,345 7,224 2,963
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 � 31%�� � 	 � � � � � � � � � � � � � � � � � � � � 	 � � � � � �

� � � � � � � � � � 
 � � � � � � � � � � 	 � � � � � 
 	 � 45 .00%� � �

31.00%� � � � � � � � 14.00%�

9. � � � � � � � �

� � 	 � � � � � � � � � � � �



10. � � � � � �

� � � � � 	 � � 
 � � 
 � 
 � 
 460,000,000� � � � 	 � � � � � � � � � � �

� � � � 	 � � 
 � � � � 
 � 
 460,000,000� � � � � � � � � � � � �� � � � � �

� � � � � �� � � � � � � � � � 	 � � 
 � � � � 
� � (i) � 
 � 
 255,000,000� �

� 	 � � � � � � � � � � � � � � 
 � (ii) � 
 � 
 125,000,000� � � � � � � � � � �

� � � 	 � � � � � � � � (iii) � 
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